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Guest article written by Daisy Jackson of PIB Insurance Brokers. 
 

Recent years have proved that it is increasingly difficult for businesses to 

predict potential challenges and to ensure their best interests are well 

protected, even before the onset of the current pandemic, the UK general 

insurance market was experiencing rate increases not seen in almost two 

decades.  

Increased electricity, steel, building materials, fertiliser and feed costs 

brought about by both the Pandemic and Brexit during the past 12 months 

have further exacerbated the situation making it now more important than 

ever to review your sums insured to ensure they are adequate to reflect 

the reinstatement cost in the event of any loss.  Read more  

Ever Increasing Costs….  
What are the implications on your Insurance? 

Milk & Oil Prices   

We last wrote about this back in 

March 2020 when fuel prices 

had hit a low point of $20 with a 

milk price around 26 ppl.  Since 

then, fuel prices have been on a 

steady rise with milk price 

following a similar trend.  Over 

this period the ratio between 

milk price and fuel has been 

1:1.77, i.e., the fuel price has 

been 1.77 times the milk price.  

With fuel prices now at $76.63 

we should be seeing milk prices 

of 42 ppl for the ratio to remain 

the same.  At present we are 

between 7 and 10 ppl below this.  

Read more  

 

Non-conformances can easily be 

raised on lack of/or incomplete 

chemical datasheets, it’s 

important to make sure they are 

up to date with what you are 

currently using on farm. The 

usual hiccup is when there isn’t 

a chemical datasheet for the 

boot dipping disinfectant used. 

Make sure when you buy a new 

chemical or disinfectant that you 

ask your supplier for a copy of 

the chemical datasheet and 

keep them all together in a 

single folder ready for use by 

staff/family members or your 

Red Tractor farm assessor.   

Read more 

Chemical Datasheets 
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